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7KLV LV RQH RI VIKH P RWFRP P RQ WSHV RI @H
FRYHWDJH SWRYIGHG E\ HP SQR\HU VR VKHLU \WIDI|
* HQHLD@® WLV D UGHU VR D JWRXS P HGLFDO
LQVXWDQFH SRAF\ DQG LQVXHVHP S@\ HHV XS VR D
OP S VXP DP RXQWLQ FDWH RI DFFLGHQVDOGHDVIK
RU GIWP HP EHLP HQW GIVDELOW SRSRURQDM@
VR ViKH GHJ UHH RI GLVDELOW
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7KLY S@®Q LV GHWIQHG VR FRYHU HP S\ HHV
DIDIOW ®W Rl IQFRP H \KRX@ WKH EH
IQFDSDFIMDVAG DQG XQDE®! VR SHURWP  ViKHIU
SWRIHWIRQDO RFFXSDRQ GXH VR DQ LGDHW RU
DFFIGHQW 7KLV LQVXWDQFH Z IG JXDWDQWAH D
FHUDIO GIYHO Rl LQFRP H GHSHQGHQW RQ ViKHIU
SUH GMDELOW LQFRP H DQG VXEMIFW VR SRQF\
P W
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* LIRXS WP @H LQVXWDQFH LV D @H LQVXWDQFH
SRAF\ WKDW LV RIIHHG VR HP SRV HHV Rl D
FRP SDQ\ RUP HP EHW Rl DQ RU DQL DIRQ 7KH
EHQHIIW FRX@ EH HMWKHU D OXPS VXP RU
P XGOSV RI DQQXDOVDDMUY 8QANH $' ' WKH
VFRSH Rl FRYHWDJ H FRX@ EH Z IGHU DQG LQFOXGH
QDWW UDOGHDVIK RUQRQ DFFLGHQVIDOGHDVIK
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7KLV SOMQ Z LFRYHU HP SQ\ HHV VXITHUQJ 1WRP
DQ LUHP HGLDE ®1 GIVDELOW DIIHFVQJ ViKHLU DELOW
VR SHWP DOHQW® WHVXP H WKHIU RFFXSDVMRQ RU
DQ\ RFFXSDMRQ 7KLV SMQ ZRX@ FRYHU D
SRUARQ RI VKH SUH GMVDELOW LQFRP H XS VR VKH
DIHRI
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3 WIRSHW LQVXWDQFH LV P HDQWWR FRYHUVKH VFKRROEXL@LQI) WUXKFVWILH VIKH SUHP LVHV
DOG DOR DDVKH FROWOW VXFK DV WDFKLIQJ HT XISP HQWVSRW JHDU FRP SXVIAW/
SIRMFVRY Z KWAERDWGV [ XWMWXWH HW 1Q FDWH Rl XQIRWIHVHHQ GDP DJ HV FDXVHG E\
SHUY LOVXHG E\ VKH SRAFA VXFK DVILH IRRGIQI H SGRRVMRQ VKHIWYDQGDOMP  HW

6RP HSRAFIHVP D\ DOR FRYHUQDVXLDOGLVDWHUAXFK DV HDWKT XDNHV Z KLEK FDQ EH
GHYDWIMQJ 7KLY WSH Rl LQUXWQFH LV D P XWIRUDQ\ VKRR VIQFH VRP H Rl VKH
SHUYP HQVRQHG DERYH FRX@ QMDA VIKLHDVIAQ VIKH YHU H[ DAMQFH RI VIKH VFKRRO

3D\ DWHOVRQ R

3WRSHW LQVXWDQFH LVVR® Z IMK GHGXFVME® DQG RUFR SD\ Rl VKH VRVDORW 3 GIDVH

HQVXUWH VKDWWMKH DP RXQWRI GHGXFVIE® RUVKH FR SD\ LV FDSSHG VR DQ DP RXQWKDW
LV TLODOQFID@M  VXWBDIODE® @ KHQ SXUWFKDMQJ SWRSHW LOQOVXWDQFH W LIV DOR

[P SRUWDOQWR SD\ DWHOQWRQ VR VIKH VXE @P IWDSS@HG SHUWSHRI WP V
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7KLV SRAF\ FRYHW GDP DJHV IKDWFRX@ LOFXUHG VRW
WH EXIGBLQIV DQG FRYHW E\ H[ DP S® SHUGY @\H I1LH

IRRGIQJ) HSRVMRQ 7KH IQUXWDQFH Z1® FRYHU
IHFROWWXFVIRQ FRW VR UHVXP H QRUP DORSHUDVRQV
DQG WH HS@FHP HQW YDXXH Rl GDP P DIHG

HTXISP HQW ([ WQMRQV \XFK DV P DFKIQHU

EWHDNGRZ Q EXVIQHW LOWUXSVMRQ P D\ EH DGGHG VR
WKH FRYHUDI H
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7KLV WSH Rl LQUXWDQFH KH®V FRYHU GHIHQWH FRW DQG
GDP DJHV DZDWGV DQG VHWBP HQW DUMQJ RXW R
Z UIRQJ | XODFWD@BL DARQV DQG MZ VXIW ELRXJ KWDJ DIOWADQ
RU DQL DMRQV ERDWG Rl GILHFVRWY DQG RU RIILFHWY 7KHWH
WSHV Rl FOIP V KDYH EHFRP H LQFLIHDMQJ® FRP P RQ DQG
GUHFVRY DQG RIIFHW VKHP V\HOHV FRX@ EH KH®G
SHWRQD® TDE®
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,WZ LG SURWFW\ RXU VFKRROLQ FD\H Rl WKILLG SDWV
DFFIGHQWDO ERGI® QMU RU SWRSHW GDP DIH
LOFXUHG Z KB FDUY 1QJ RXWZ RIN HJ D FRQWDFVRU
WISV RYHUD FDE®I RQ VKH FDP SXV DQG EUHDN D GV
KHWKH DW IRUFRP SHQVDMRQ GXH VR QHJ @ HQFH
7KH SRAF\ DAR FRYHW G4 DOIHH DQG ILOHV \KRX@
WH FDVH J R VR FRXUWWV

$QRWMHU KLUK® UWHFRP P HQGHG FRYHWDIH  IRU
IQWLODMRQDOVFKRRY ,Q WKH HYHQWRI D Wil P HP EHU
SWRYIGIQJ LQDGHT XDWA DGYIFH RU VHIYIFHV IHVX®AQJ 1Q
MV HI WDl GRMQI P SRWDQW GRFXP HQW DQ
XQIOWIQARQDCEUHDFK Rl FRQILGHQADDW WKLY LOVXUDQFH
SURVIGHV FRYHU IRU VWKH ®UDOFRW DQG H SHQWHV 1Q
GHHQGIQJ WHFOIP  DVZ HODVFRP SHQVDMRQ SD\ DEG®
VR WH VXLQJ SDUV VR UHFWI\ VKH P IWNH
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* IRXS SHURQDCDFFIGHQWOVXUWDOQFH Z LOSURYIGH
YDXDE®! FRYHWDDIH VR HP S&R\ HHV DQG WXGHQW
1Q FDWH Rl DQ DFFIGHQW 7KHWH WSHV Rl SRTFIHYV
FRX@ FRYHUDFFIGHQVOGHDWK RUGMDELDN XS VR
DOXP S VXP
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,W SIRYIGHV SIRWFVIRQV DJ DIQW RW DUMQJ
ILRP D FRQWWXFVIRQ W GXUQJ FROWXFVRQ
ZRW 7KLV NIQG Rl SROF\ FDQ FRYHU SIRSHUN
GDP DJH VKILG SDW QDELOW LQ FDWH Rl DQ
DFFLGHQVDOERGLO LOMU
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7KH DWIH GHWIQHG VR KH® FRP SDQLHV
KHGJ H DJ DIQWMKH SRVHQUDAD GHYDWIMOQJ
HIIHFW Rl F\ EHUFUP HV VXFK DV P D@ DWH
WDQWRP Z DIH GIMME XWWG GHQLDORI VHULFH

' R6 DWDFNV RUDQ\ RWHUP HWRG XVHG
VR FRP SWRP MH D QHVE RWIN DQG VHQWMYH
GDVD 6FKRRY DUH SDUWFXMUWD YXGDHWDE B
VQFH WH KRG D ®RWRI GDW VXFK DV
WXGHQW DQG WBII SHU/RQDO LQIRWP DURQ
SD\P HQWP HDQV HVF
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7KLV SROF\ SIRYIGHV D OXP S \XP SD\P HQWLQ
FDWH WKH SRAOF\ KRGHU LV GIDJQRWHG Z WK DQ
LAHW GHHP HG FUMFDO ,QUXWDQFH FRP SDQLHV
Z LOMWWXHY OMRI FRQGIMRQV FROMGHHG FUMFDO
DQG DARFDW D SHIFHQWIH Rl FRP SHQVDMRQ
DFFRWGIQI® 7KH HDW® WJHV RU QRQ FUMFDO
GIVHDVH P D\ EH IQGHP LQULHG SDUADGD

0 HGLFDOHYIGHQFH LV IHTXILHG E\ VKH LQVXUHU
ZKHQ PDNQI D FOIP DQG SWH H IMQJ
FRQGIVIRQV DUH QRWFRYHUIHG

NRX \REXBREPWSGL SSRV 66 RX \REXBREPWALSSPARI | H XS GSRWHI V
R SRLS[ XS QENREN X MEXAEGHMI RI VWV
EQ SRK WGL GSQ T1 XWI RI VWV
99
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$QDO] QU \RXU GHHGV DQG MWDURQ
DXAW RXUH IMAQJ FRYHIDIH

' XUQ) WY QWO WS ZH Z 1O GHSHQ RXU
XQGHMMEQAQ) R \RXU EXMCHW REMPWYHY
VIVYDARQ DQG WHTXIUHP HQW ©  H Z I@HQIDIH Z IWK
\RX WR FROFW GHFHADU  IQRPDIRQ DG

XQGHIMEQG \ RXU VAKRROV FXUHQMUIMN H SRVUXWH
DQGWHFRYHLDIHVDOHDG. LQSOAH

3 IRSRHRRYHDIHUHRP P HQEDARQWR
P AP [ HUM\V

YDHG RQ WH SUHYIRXWD JDWHUHG LQRWP DARQ Z H Z 1@
IRIP XOW UHRP P HQEDARQY IHIDWEQ) Z KIFK LQUXUDGFH
FRYHIDJHV \KRX@ EH FRMGHHG © H Z LOYDIEDM Z WK
\ RX WH VADMI\ VR P MIDM WH VAKRRO/ MV DQG WH

SOVWR EHTXRWMG EH RUH I XUMHUSURAAMQ)]
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